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Did the
t.p. transfer
capital or eligible capital
properly other than
by gift?

Proceeds
or substituted

NO

NO

A\ 4

property used to
make gift?

YES

FMV of gift is proportion of
lesser of (1) and tax cost
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proceeds of property

\ 4

NO Tax shelter
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A 4
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YES Reduce FMV per (1)
by amount of benefit.
See article
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conferred per
248(32)(a)?

A 4

! no

Limited
recourse debt
in respect of gift per

Reduce FMV per YES
(1) by the debt
(but 248(34))

A

A

248(32)(b)?

Gift
relates to a
series of transactions
one of the purposes of
which is to avoid

YES

v

A 4

relates to a YES N
series that results in Ellglbl_e '
benefit to which amount is nil
245(2)
applies
o

NO

Donor
informs donee about
reduction?

\4

YES
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